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AI CHAMPDAT{Y INDUSTRIES LIMITED
(A TRADING HOUSE, recognised by Govt. of lndia) (Established in {873)

Pioneer Weaves & Spinners of Natural & Synthetic blended Fabrics & Yarns

CIN : L51 909WB1 917PLC002767
REGD. OFFICE:
25, PRINCEP STREET,
KOLI<ATA - 7OO O72, INDIA
Phone : 91 (33) 2237-7880-85
Fax :91 (33) 22250221 I

22363754
c.P.O. Box No. 543,
Kolkata-700001
E-mail : cil@ho.chamPdanY.co.in
Web : wwwjute-world.com

To
The Manager
Deparlment of Corporate Services
BSE Limited
PhirozeJee.j eebhoy Tor'v ers.

Dalal Street.

Mumbai - 400 001.
Maharashtra. India.
Scrip Code : -532806

Sub: Memorandum of Understanding for the Sale and Disposal of Wellington Jute Mill, Wellington Yarn Unit and

Wellington Weaving Unit all located in same place situated and lying within Mouzas Mahesh and Rishra in
Rishra Municipality in the State of West Bengal on a slump sale basis.

Dear Sir.

We rvould like to infbnn that Al Champdany lndLLstries Lirnited has on 0-5.11.2018 erecuted a Mernorandutn of
Understanding (MOU) rvith Cor.nplement Blends Private Limited fbr the sale and disposal ol the Wellington Jute

Mill, Wellingron Yam Unit and the Wellington Weaving tinit all located in sarle place sitr-rated and lying within
Mouzas Mahesh and Rishra in Rishra Municipality in the state of West Bengal on a slump sale basis, sub.iect to the

approval of shareholders under Section 180 (l)(a) of the Companies Act, 2013 and consent of tl.re lenders and

regulatory approval i compliance as lray be reqr-rired in the tnatter.

The details oftransaction i buyer are as under:

l. The MOI-I has been executed on 0-5. I l.20lE.
2. The erpected date olcornpletion of sale i disposal is 04.02.20 19.

3. Consideration for the proposed sale as per MOU is Rs.62.51 Crores. Rs.l.00 Clrore has been received as

earnest money deposit on execution ol the MOU. The balance amount r'vill be received in phases i
cornpletion of sale as per MOU.

4. The detail of rhe buyer is Cornplemenr Blends Privare Limited, CIN Ul-5490DL201PTC323323. PAN

AAHCCl828J, having its registered offlce at C-1149. Kh. No.-78/10-C-ll4-Kh No. 78/10, Srvam Park.

Mundka, Nerv Delhi, North East. Delhi, India I 1004 l. The Buyer does not belong to the Prornoter Group.

-5. The transaction r,vill not fall u,ithir.r the category of the related pflfiv tl'ansaction.

6. Area of the business of the entities is Mauufacturing.

1. Rationale for tl.re slr,rmp sale 1- f'tr. Mill is primarily in export of Jute products. Due to loss of expolt

rnarkets and expectation of liu'ther losses in the fr-rture, the clecision has been taken to sell the Mill on a

slur.np sale basis to save colnpany trom firrlher losses.

This is fbr your kind infbrmation and records.

Thanking you,

Yours faithfully.
For AI Champdany Industries Limited

Date: 06.11.2018
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Company Secretary


